BUDLEIGH SALTERTON TOWN COUNCIL

MINUTES of the Meeting of the Finance Committee held in the Council Chambers on 9 March 2009 on the rising of the Planning Committee.

Meeting commenced at 7.28pm

PRESENT

Cllr C Richards (Chairman, Deputy Town Mayor)

Cllr C A Kitson (Town Mayor)

Cllr A L Jones 

Cllr R S Mitchell

Cllr J A Shiel

Cllr Mrs C A Sismore-Hunt

Cllr T D Wright

Clerk:


Mrs J E Vanstone

Others Present
One member of the public

08.444
Apologies for Absence

None, all Members being present.

08.445
Minutes
The Minutes of the Meeting of the Planning Committee held 10 November 2008 had been circulated prior to the Meeting.  It was unanimously agreed they be signed as a true record.

08.446
Chairman’s Comments

The Chairman, Cllr C Richards reported that the Council’s finances were holding up well and there was quite a sum of money in the bank and as such the Fidelity cover had been increased to £150000.

He then advised that an additional two payments had been made on the public hall loan during the last year and he hoped that during 2009/10 the loan could be cleared completely.

08.447
Income & Expenditure – Year to Date

The Chairman, Cllr C Richards went through the Income and Expenditure figures in some detail, explaining any major differences between actual and budgeted amounts.  He felt that at the year end income would be over the budgeted figure and expenditure below which would result in healthy reserves.

08.448
Donations to Other Bodies

Consideration was given to altering the system of paying grants to twice-yearly but after lengthy discussion it was

Resolved:
The existing system of judging each claim as it comes in should be maintained.

08.449
Any Other Business at the Chairman’s Discretion

No other business was raised. 
There being no further business, the Meeting was closed at 8.00pm.

………………………………………………

Chairman

………………………………………………

Date
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