BUDLEIGH SALTERTON TOWN COUNCIL

MINUTES of the Meeting of the Finance Committee held in the Council Chamber on Monday 8 March 2010 on the rising of the Planning Committee.  

Meeting commenced at 7.12pm

PRESENT

Cllr C Richards (Chairman, Town Mayor)

Cllr A L Jones

Cllr C A Kitson

Cllr R S Mitchell

Cllr J A Shiel

Clerk to the Council:

Mrs J E Vanstone

Others Present:
Cllr Mrs L D Evans, Cllr S Hall, Cllr Mrs L A Roden and two members of the public

09.428
Apologies for Absence

Apologies were received from the Deputy Town Mayor, Cllr T D Wright (working) and Cllr Mrs C A Sismore-Hunt (unwell).

09.429
Minutes

The Minutes of the Meeting of the Finance Committee held on 9 November 2009 had been circulated prior to the Meeting.  It was unanimously agreed they be signed as a true record.

09.430
Chairman’s Comments

The Chairman, Cllr C Richards, advised that he had asked the Clerk to contact Lloyds Bank to see if the £50000 guarantee covers applies to the Town Council.  He had asked that she obtain a written response.

09.431
Income and Expenditure 2009/10

The Income and Expenditure Account for the period 1 April 2009 to 28 February 2010 was received.  The Chairman explained the major differences between actual and budgeted figures.

He concluded by stating that the Town Council’s finances were in good shape – expenditure was down on budgeted figures and income was up – and he hoped the  Council would be able to cope with most things that may arise in the future.

Cllr A L Jones queried why there were minus figures in both income and expenditure.  The Clerk explained that these depended on whether there was a shortfall in income or an overspend in expenditure. 

09.432
Any other Business at the Chairman’s Discretion

No other business was raised.

There being no further business, the Meeting closed at 7.25pm
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