BUDLEIGH SALTERTON TOWN COUNCIL

MINUTES of the Meeting of the Finance Committee held in the Council Chambers on Monday 28 June 2010 on the rising of the Town Council.

Meeting commenced at 8.06pm.

PRESENT

Cllr T D Wright (Town Mayor)

Cllr R S Mitchell (Deputy Town Mayor)

Cllr A L Jones

Cllr C A Kitson

Cllr C Richards 

Cllr Mrs C A Sismore-Hunt

Clerk to the Council:

Mrs J E Vanstone

Others Present:

Cllr Mrs L D Evans and one representative of the press

10.098
Election of Chairman


Cllr Mrs C A Sismore-Hunt proposed, the Town Mayor, Cllr T D Wright, seconded and it was unanimously agreed that Cllr C Richards be appointed as Chairman.

10.099
Public Speaking Time 

No members of the public wished to speak.

10.100
Apologies for Absence

None, all Members being present. 

10.101Minutes

The Minutes of the Meeting of the Finance Committee held on 8 March 2010 had been circulated prior to the Meeting.  It was unanimously agreed they be signed as a true record.

10.102
Chairman’s Comments

The Chairman, Cllr C Richards, advised that at the end of Financial Year 2009/10, the Town Council’s finances were in a healthy position.  He added that it may be necessary to use some of the reserves as the year progressed if District and County cutbacks continued.

10.103
New Bank Account

The Chairman, Cllr C Richards, advised that a new bank account was in the process of being opened with Barclays Bank.  He said that £50000 was going to be transferred into a one-year bond which would pay 2% interest. Once these funds had been transferred it would mean a little more security for the Town Council’s funds especially if any more Banking groups got into financial difficulties.

10.104
Income and Expenditure

The Income and Expenditure Account for the period 1 April 2010 to 31 May 2010 was received.  The Chairman, Cllr C Richards, went through the figures and advised that there was nothing serious to point out and the finances were still very healthy.

The Deputy Town Mayor, Cllr R S Mitchell, asked when the Precept was sent to the Town Council.  Cllr Richards said it came in two tranches; one in April, the other in September.

10.105
Any other Business at the Chairman’s Discretion

No other business was raised.

There being no further business, the Meeting closed at 8.14pm
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